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Current target rate is 23-350
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SaaS Software Average EV/FTM Revenue Ratios: 2017-Present
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Business Qutlook

The invasion of Ukraine by Russia and the sanctions and other measures being imposed in
response to this conflict have increased the level of economic and political uncertainty.
Accenture's third-quarter and full-year 2022 business outlook does not include assumptions for
a significant escalation or expansion of economic disruption or the conflict's current scope,
which could have a material adverse effect on the company’s results of operations.

Third Quarter Fiscal 2022

Accenture expects revenues for the third quarter of fiscal 2022 to be in the range of
$15.70 billion to $16.15 billion, an increase of 22% to 26% in local currency, reflecting the
company's assumption of a negative 4% foreign-exchange impact compared with the third
quarter of fiscal 2021.

Fiscal Year 2022

Accenture’s business outlook for the full 2022 fiscal year continues to assume that the foreign-
exchange impact on its results in U.S. dollars will be approximately negative 3% compared with
fiscal 2021.

For fiscal 2022, the company now expects revenue growth to be in the range of 24% to 26% in
local currency, compared with 19% to 22% previously.

Accenture now expects operating margin for the full fiscal year to be 15.2%, an expansion of
10 basis points from fiscal 2021. The company previously expected operating margin to expand
10 to 30 basis points.

ERR : Accenture - 2022/03 )
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Exhibit 2: CIOs Expect the Strongest Growth from the Software Exhibit 4: Hardware Hit Hardest By Recent Macro / Geopaolitical
Segment in 2022, Consistent With 4Q21/3Q21 Uncertainties; Software Sees Largest Upward Revisions

% Revision to 2022 Budget
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Building the fastest systems requires the most powerful hardware

MLPERF TRAINING TIME of TOP SYSTEMS by TASK: MINUTES

Source: MLPert, 2021 | Cham: 3022 Al Indax RBeport

50
5 20
g w
-
£
2 6
&
E— .24, Dbject Detection (heawy-walght)
E * 238 5 h iti
E 2 peech recognition
£
g - ® 1.26, Imags Segmeantation
-
=

062, Recommandation
0.5
o2 0.2, Image Classification
2me 29 2020 0
Figura 2.7.1
ERZHIR : Al Index Report, Stanford University - 2022/03 12



h RIS - BRI R

AlFIIER A AN 21548 N

IMAGENET: TRAINING COST (to 93% ACCURACY)

Source: Al Index arsd Narayanan, 2021 | Chari: 2022 Al Index Raprt
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Tesla Inc Consumer SE B 3.02
Microsoft Corp Cognitive Computing = 2.6
Splunk Inc Big Data/Analytics = 2.58
NVIDIA Corp Semiconductor =957 248
Arista Networks Inc Network & Security SE B 2.34
TSMC Semiconductor =4 2.23
Alteryx Inc Big Data/Analytics E[E 2.16
Fair Isaac Corp Business Process E[E 2.06
Cloudflare Inc Network & Security £ [E 201
Tencent Holdings Ltd Cloud Providers o[B8 X 1.96
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